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With the development of Market Economy of China, as well as economic, 
financial globalization intensified, international economic competition is 
becoming increasingly fierce. International development of China’s domestic 
stock market accelerates, the integration of the international securities market 
trend is unstoppable, and the phenomenon of cross-border listing of securities is 
increasing. Meanwhile, more and more Chinese enterprises enter into the 
world's capital market and capital market attracts Chinese companies listing 
overseas financing. Legal regulation is increasingly important. Especially the 
analysis of the information disclosure systems is valuable and very urgent. 
Compared with securities listed on domestic, cross-border listing securities 
span multiple domains. The information disclosed in the application of law. 
Disclosure means that there are many other differences from the domestic 
market, resulting in the issue of the complexity of overseas listing. Today, the 
economic strength of China has been continuously strengthened, and many 
companies have targeted overseas markets, listed in foreign countries. While 
there are many foreign companies that want to list in China. However, due to 
inadequate information disclosure regime, it led to some cases of cross-border 
listing of securities. Therefore, this paper mainly analyzes the connotation of 
information disclosure system and its main problem is based on analysis and 
comparison of different foreign information disclosure system. And it starts to 
explore the information disclosure system of cross-listed securities, which 
provides cross-border securities listed on China's information disclosure system 
further advice. Besides the preface and conclusion, this article is divided into 3 chapters. 
Chapter 1 describes the meaning of the cross-border listing of securities, as 
well as analysis of the information disclosure system of cross-border securities 














cross-listed securities information disclosure system for the groundwork, while 
clearly it related to some concepts. 
Chapter 2 begins with an overview of the basic principles of cross-listed 
securities information disclosure system, further analysis of the general 
principles and studying the information disclosure choices. Then it makes a 
detailed analysis of the main problems of cross-listed securities information 
disclosure system, which involves continuous disclosure, language and 
understandability, applicable accounting standards and illegal information 
disclosure and liability issues. And finally it uses comparative analysis of the 
way the United States and relevant provisions of the information disclosure 
system in Japan and UK, which are all for the groundwork of the chapter 3. 
Chapter 3 is on the basis of the previous chapter. And the actual situation 
in China is facing cross-border supervision of the securities market, learning the 
latest system requirements at home and abroad, improving the information 
disclosure system of cross-border securities listed on a theoretical analysis, 
concluding with specific recommendations of cross-listed securities information 
disclosure system. 
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